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Last week I happened to visit a SEZ to represent a client. Once, it 
was the most happening SEZ with its real estate space, selling at 
a super–premium. But today, it was looking so lifeless and 
otiose. It was such a horrible sight to see the cobwebs and 
spiderwebs hanging like chandeliers from the high-ceiling 
dome of the main building. When I went around the SEZ, I saw 
many defunct units and buildings shut with rusted shutters due 
to prolonged inoccupancy. 

SEZ Act was introduced with much of hype and fanfare and it 
was a comprehensive and independent legislation and enjoyed 
supremacy over many of its cousins. The initial patronage was 
also so overwhelming that, along with many, I also truly believed 
that this new-age law is going to be the messiah, which would 
put India immortally in the global foreign trade map.

Everything seemed to be great at the surface but many of us 
failed to see the cancer which had been growing beneath. 
Today, the yesteryear celebrity is at the final stage facing its 
funeral, whereby the once – celebrated SEZ Act is going to be 
extinct and replaced with DESH (Development of Enterprise 
and Service Hubs) by this September.

It is estimated that there are currently more than 100 million sq. 
feet of built – up spaces which are lying un-used, worth more 
than ₹30,000 crore, in the 250-plus SEZs. The Government is 
seriously considering the options to de-notify them and plan-
ning to put them into better use !!!

When I thought of the possible options to use such humongous 
real estate space, as the Cinema halls are killed by OTT and 
the shopping malls are killed by online shopping, the 
other options could be Kalyana Mandapams or remand centres 
for GST arrests….
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